Regular Council Meeting 5.1
April 26, 2021 "

REGULAR MEETING OF COUNCIL
Held on Monday April 26, 2021
Virtually, commencing at 6:00 p.m.
IN ATTENDANCE: Mayor: D. Anderberg
Councillors: B. McGillivray, L. Jackson, M. Barber, W.

Elliott and S. Korbett

Staff: L. Wilgosh, Chief Administrative Officer; W.
Catonio, Director of Finance and Human
Resources; L. Rideout, Director of
Community Services; A. Grose, Recreation
Manager and L. Goss, Administrative
Manager
1, CALL TO ORDER
Mayor Anderberg called the meeting to order at 6:00 pm.

2. SCHEDULED PUBLIC HEARING

3. AGENDA APPROVAL
ELLIOTT:
That Council for the Town of Pincher Creek approves the April 26, 2021 agenda as
amended, the amendment being the addition of items 8.7 Gibbs Gage Report Release and
11.4 Crestview Lodge Resident Concern and moving item 11.3 Municipal Inspection
Update to item 8.8.
CARRIED 21-151

4, DELEGATIONS

5. ADOPTION OF MINUTES

5.1 Minutes of the Regular Meeting of Council held on April 12, 2021
JACKSON:
That Council for the Town of Pincher Creek approve the minutes of the Regular
Meeting of Council held on April 12, 2021 as presented.

CARRIED 21-152

6. BUSINESS ARISING FROM THE MINUTES
6.1 Disposition of Delegation — Golf/Curling Club Steering Committee —

Garry Cleland

BARBER:

That Council for the Town of Pincher Creek agree to allocate up to $30,000 to
the Les Furber, Golf Course Design Services, Golf Course/Curling Rink conceptual
plan to be funded from the Capital Investment Fund.

CARRIED 21-153

Page-1-of5 Initials



Regular Council Meeting

April 26, 2021
7. BYLAWS
7.1 2021 Property Tax Bylaw 1620-21

JACKSON:
That Council for the Town of Pincher Creek agree to give Bylaw 1620-21, 2021
Property Tax Bylaw, first reading.

CARRIED 21-154

KORBETT:
That Council for the Town of Pincher Creek agree to give Bylaw 1620-21, 2021
Property Tax Bylaw, second reading.

CARRIED 21-155

McGILLIVRAY:
That Council for the Town of Pincher Creek unanimously agree to present Bylaw
1620-21, 2021 Property Tax Bylaw, for third reading at the April 26, 2021 regular
meeting of Council.

CARRIED 21-156

ELLIOTT:
That Council for the Town of Pincher Creek agree to give Bylaw 1620-21, 2021
Property Tax Bylaw, third and final reading and that a copy of which be attached
hereto and form part of the minutes.

CARRIED 21-157

8. NEW BUSINESS

8.1

8.2

8.3

2020 Audited Consolidated Financial Statements
McGILLIVRAY:
That Council for the Town of Pincher Creek approve the 2020 Audited
Consolidated Financial Statements and Auditor's Report and a copy of these
Financial Statements be attached hereto and form part of the minutes; and that
the Financial Information Return for the year ended December 31, 2020 be
forwarded to Alberta Municipal Affairs; and that the Corporate Tax Return for the
year ending December 31, 2020 be forwarded to Canada Revenue Agency; and
that the Financial Statements be made available to the public through
advertisement.

CARRIED 21-158

STARS Municipal Endeavour — Request for Support

JACKSON:

That Council for the Town of Pincher Creek agree to continue to support the

STARS Foundation with a two dollar ($2) per capita contribution for 2021.
CARRIED 21-159

Economic Developers Alberta — 2021 Community Challenge
KORBETT:
That Council for the Town of Pincher Creek proclaim the week of May 9-15, 2021
as Economic Development Week in Pincher Creek and that this proclamation be
placed on the annual proclamation list as per policy #123-96.

CARRIED 21-160
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8.4

8.5

8.6

8.7

8.8

Eastern Slopes Coal Exploration & Public Consultation on the 1976 Coal

Development Policy

KORBETT:

That Council for the Town of Pincher Creek receives the request from the Mayor

of High River to support the Province and the Alberta Energy Regulator to cease

coal development on the Eastern Slopes of the Rockies as information.
CARRIED 21-161

Canadian Rural and Remote Housing and Homelessness Symposium
ELLIOTT:

That Council for the Town of Pincher Creek authorize the attendance of
Councillor McGillivray at the Canadian Rural and Remote Housing and
Homelessness Symposium virtually June 1-3, 2021.

CARRIED 21-162

Pop Up Patios
KORBETT:

That Council for the Town of Pincher Creek support the Pincher Creek Pop-Up

Patios and further that $10,260 be allocated from the Parks Reserve to purchase

additional supplies and to allow temporary curbside access and use via the

temporary development permit process.

FURTHER

That Council for the Town of Pincher Creek direct administration to prepare and

present at Pop Up Patio Policy to the Policy Review Committee for consideration.
CARRIED 21-163

Gibbs Gage Report Release
BARBER:

That Council for the Town of Pincher Creek agree to provide a copy of the 2017
Gibbs Gage Curling Rink Study and the Golf Clubhouse Study to the Golf
Course/Curling Club Steering Committee.

CARRIED 21-164

Municipal Inspection Update

McGILLIVRAY:

That Council for the Town of Pincher Creek agree that the Mayor prepare a video
press release at the earliest convenience regarding the Municipal Inspection
Update.

CARRIED 21-165

9. REPORTS

9.1

Upcoming Committee Meetings and Events
National Day of Mourning

Pincher Creek Foundation
Subdivision and Development Appeal Board Training
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10. ADMINISTRATION
10.1 Council Information Distribution List
JACKSON:
That Council for the Town of Pincher Creek accept the April 26, 2021 Council
Information Distribution List as information.
CARRIED 21-166

10.2 Operations 2021 First Quarter Report
ELLIOTT:

That Council for the Town of Pincher Creek accept with thanks, the Operations
2021 First Quarter Report as information.
CARRIED 21-167

11. CLOSED MEETING DISCUSSION
BARBER:
That Council for the Town of Pincher Creek agree to move to a closed session of Council
on Monday, April 26, 2021 at 6:50 pm in accordance with section 16, 21 & 24 of the
Freedom of Information and Protection of Privacy Act, with the Chief Administrative
Officer, Director of Finance and Human Resources, Director of Community Services,
Recreation Manager and Administrative Manager in attendance.

CARRIED 21-168

McGILLIVRAY:
That Council for the Town of Pincher Creek agree to move out of a closed session of
Council on Monday, April 26, 2021 at 7:49 pm.

CARRIED 21-169

11.1 Environmental Appeals Board — Crowsnest/Pincher Creek Landfill Association

Incinerator Application Appeal — FoiPs. 16
McGILLIVRAY:

That Council for the Town of Pincher Creek receive the information regarding the
Crowsnest/Pincher Creek Landfill Association Incinerator Application Appeal as
presented.

CARRIED 21-170
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11.2 Waste and Recycling Site Proposals — Foips. 21
KORBETT:
That Council for the Town of Pincher Creek agree to a proposed approximate 3
acre parcel, Plan 0512720, Block 6, Lot 1 for a waste transfer and recycling
collection site, subject to development and provincial regulations permitting, and
subject to an approved operating agreement to be developed in partnership with
the Municipal District of Pincher Creek # 9, through the Intermunicipal
Collaboration Framework Committee.
Councillor Barber requested a recorded vote

In Favour Opposed
Anderberg Barber
Korbett

McGillivray

Elliott

Jackson

CARRIED 21-171

11.3 MunicipalInspectionUpdate—roirs 24

11.4 Crestview Lodge Resident Concern
BARBER:
That Council for the Town of Pincher receive the Crestview Lodge Citizen
Concern information as presented.

CARRIED 21-172
12. NOTICE OF MOTION
13. ADJOURNMENT

JACKSON:
That this meeting of Council on April 26, 2021 be hereby adjourned at 7:52 pm.

CARRIED 21-173

MAYOR, . erberg -

CAO, L. Wilgosh ,/~

APPROVED BY RESOLUTION

OF THE COUNCIL OF THE

TOWN OF PINCHER CREEK,

THIS 10" DAY OF MAY 2021 SEAL

NEXT REGULAR MEETING OF COUNCIL TO BE HELD ON MONDAY May 10, 2021 AT
6:00 P.M.

Page-5-of 5 Initials



TOWN OF PINCHER CREEK
2021 Property Tax Bylaw # 1620-21

A BYLAW TO AUTHORIZE THE RATES OF TAXATION TO BE LEVIED AGAINST ASSESSABLE
PROPERTY WITHIN THE TOWN OF PINCHER CREEK FOR THE 2021 TAXATION YEAR

WHEREAS, the Town of Pincher Creek has prepared and adopted detailed estimates of municipal
revenue, expenses and expenditures as required, at the Council meeting held on December 14, 2020
and April 12, 2021;

WHEREAS, the estimated municipal revenues from all sources other than property taxation total
5,131,858 and:

WHEREAS, the estimated municipal expenses (excluding non-cash items) set out in the annual budget
for the Town of Pincher Creek for 2021 total 9,667,388; and the balance of 4,535,530 is to be raised
by general municipal property taxation

WHEREAS, the estimated amount required to repay principal debt to be raised by general municipal
taxation is 191,220 and;

WHEREAS, the estimated amount required for current year capital expenditures to be raised by
general municipal taxation is NIL and;

WHEREAS, the estimated amount required from future financial plans to be raised by municipal
taxation is 1,185,310 and

WHEREAS, the estimated amount transferred from reserves is 1,220,159 and

THEREFORE the total amount to be raised by general municipal taxation is 4,691,901 and

WHEREAS, the requisitions are:

Alberta School Foundation Fund

- Residential & Farmland 652,474
- Non-residential 379,950
Holy Spirit RCSRD 4

- Residential & Farmland 226,128
- Non Residential 42,942
Pincher Creek Foundation — Crestview Lodge 97,003
Designated Industrial Properties 438

WHEREAS, the Council of the Town of Pincher Creek is authorized to classify assessed property, and
to establish different rates of taxation in respect to each class of property, subject to the Municipal
Government Act, Chapter M-26, Revised Status of Alberta; 2000, and R
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TOWN OF PINCHER CREEK
2021 Property Tax Bylaw # 1620-21

WHEREAS, the assessed value of all property in the Town of Pincher Creek as shown on the
assessment roll is:

337,417,180
110,688,630

Residential and Farmland
Non-Residential

Total Assessment 448 105,810

NOW THEREFORE, under the authority of the Municipal Government Act, the Council of the Town of
Pincher Creek, in the Province of Alberta, enacts as follows:

1. That the Chief Administrative Officer is hereby authorized to levy the following rates of taxation
on the assessed value of all property as shown on the assessment roll of the Town of Pincher

Creek:
Tax Levy Assessment Tax Rate
General Municipal
Residential & Farmland 3,320,657 337,417,180 0.0098414
Non-residential 1,371,244 110,688,630 0.0123883
Total 4,691,901 448.105.810
ASFF (Residential & Farmland) 654,184 251,029,792 0.0026060
ASFF (Non-Residential) 380,934 96,568,610 0.0039447
Totals 1,035,118 347,598,402
Holy Spirit RCSRD 4
Residential & Farmland 224 428 86,119,788 0.0026060
Non Residential 41,958 10,636,660 0.0039447
Totals 266,386 96,756,448
Pincher Creek Foundation 96,997 444,533,540 0.0002182
Designated Industrial Properties 438 5,720,210 0.0000766
Grand Totals 6,090,840

2. This Bylaw comes into full force and effect upon the date of third and final reading.

Bylaw No. 1620-21
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TOWN OF PINCHER CREEK
2021 Property Tax Bylaw # 1620-21

READ A FIRST TIME this 26t dayof \ 4 April 2021

7

MAYO%‘ Anderberg

CAOQ, Laurie Igoé,h

READ A SECOND TIME this 26" dany/’\ April , 2021

MAYOR, Doh Anderberg

.r%//(zh/

CAOQ, Laurie )Mlgcr)sh .

GIVEN UNANIMOUS CONSENT TO GO TO THIRD READING this __26" day of _ April , 2021
MAYM Anderberg

A

— /
CAOQ, Laurie/VGlgosh

READ A THIRD TIME and finally passed this __ 26" . day of April , 2021

Y,

MAYOWAnderberg

L)

CAO Laurie \ﬂ(lgosh

‘ 2!
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Consolidated Financial Statements of

TOWN OF PINCHER
CREEK

And independent Auditors' Report thereon
Year ended December 31, 2020



KPMG LLP

3410 Fairway Plaza Road South
Lethbridge AB T1K 7T5

Canada

Tel 403-380-5700

Fax 403-380-5760

INDEPENDENT AUDITORS’ REPORT

To the Mayor and Members of Council of the Town of Pincher Creek
Opinion
We have audited the consolidated financial statements of Town of Pincher Creek (the
“Town"), which comprise:
e the consolidated statement of financial position as at December 31, 2020
e the consolidated statement of operations for the year then ended
e the consolidated statement of changes in net financial assets for the year then ended
e the consolidated statement of cash flows for the year then ended

e and notes to the consolidated financial statements, including a summary of significant
accounting policies
(Hereinafter referred to as the “financial statements”).

In our opinion, the accompanying financial statements present fairly, in all
material respects, the consolidated financial position of the Town as at December 31,
2020, and its consolidated results of operations, changes in net financial assets, and its
consolidated cash flows for the year then ended in accordance with Canadian public
sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing
standards. Our responsibilities under those standards are further described in the
“Auditors’ Responsibilities for the Audit of the Financial Statements” section of our
auditors’ report.

We are independent of the Town in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

@© 2020 KPMG LLP, an Ontario limited liability partnership and a member firm of the KPMG global organization of independent member firms
affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved.



Other Information

Management is responsible for the other information. Other information comprises:

e the information, other than the financial statements and the auditors’ report thereon,
included in the Annual Report. The Annual Report is expected to be made available
to us after the date of the auditors’ report.

Our opinion on the financial statements does not cover the other information and we do
not and will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the
audit and remain alert for indications that the other information appears to be materially
misstated.

When we read the Annual Report, if we conclude that there is a material misstatement of
this other information, we are required to report the matter to those charged with
governance.

Responsibilities of Management and Those Charged with
Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Canadian public sector accounting standards, and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the
Town'’s ability to continue as a going concern, disclosing as applicable, matters related to
going concern and using the going concern basis of accounting unless management
either intends to liquidate the Town or to cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the Town's financial
reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will
always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the financial statements.



As part of an audit in accordance with Canadian generally accepted auditing standards,
we exercise professional judgment and maintain professional skepticism throughout the
audit.

We also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Town’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Town's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Town to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represents the
underlying transactions and events in a manner that achieves fair presentation.

e Communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Kins 42
—

Lethbridge, Canada

April 7, 2021



TOWN OF PINCHER CREEK

Consolidated Statement of Financial Position

December 31, 2020, with comparative information for 2019

2020 2019
Financial Assets:
Cash and short-term investments (note 3) $ 2,120,958 $ 1,316,697
Taxes and grants in place of taxes {note 4) 330,227 252,453
Trade and other receivables (note 5) 2,561,032 2,273,834
Land held for resale 401,818 407,853
Investments and marketable securities (note 6) 7,371,802 7,476,688
12,785,935 11,727,525
Financial Liabilities:
Accounts payable and accrued liabilities 1,078,764 1,320,990
Deposits 88,984 80,586
Deferred revenue (note 7) 1,314,499 952,789
Debt {note 8) 3,890,035 2,022,086
6,372,282 4,376,451
Net financial assets 6,413,653 7,351,074
Non-Financial Assets:
Prepaid expenses 115,552 135,540
Inventory for consumption 290,260 328,674
Tangible capital assets (Schedule 6) 47 565,597 45,315,881
47,971,409 45 780,095
Commitments (note 14)
Contingent liabilities {note 16)
Accumutated surpius (note 10 and Schedule 3) $ 54,385,082 $ 53,131,169

See accompanying notes {o consolidated financial statements.



TOWN OF PINCHER CREEK

Consolidated Statement of Operations

Year ended December 31, 2020, with comparative information for 2019

Budget 2020 2019
Revenue:
Net municipal property taxes (Schedule 4) $ 4266176 $ 4,331,558 § 4,392,343
User fees and sales of goods 1,893,274 2,068,743 2,129,054
Government fransfers for operating
(Schedule 1) 1,192,153 1,747,097 1,120,553
Franchise fees and concession contracts 825,050 837,684 825,133
Rentals 752,948 635,604 651,665
Investment income 220,860 249 158 298,500
Penalties and cost of taxes 82,100 92 581 111,050
Licenses and permits 93,600 106,863 104,633
Qther 191,289 113,037 114,591
Total revenue 9,627,450 10,182,325 Q747,522
Expenses (Schedule 5):
Legisiative 297,464 275,044 346,389
Administration 878,045 871,265 960,688
Protective services 830,368 837,424 908,738
Roads, streets, walks and lighting 1,265,944 1,261,257 1,313,247
Water supply and distribution 1,132,828 1,190,188 1,062,981
Wastewater treatment and disposal 785617 775,209 797,350
Waste management 552,393 459 550 474 545
Public health and welfare services 344,389 309,053 363,531
Planning and development 701,172 581,546 451,129
Recreation and culture 3,403,703 3,201,924 3,454,610
Other 74,693 44 896 39,491
Total expenses 10,258,616 9,807,356 10,172,699
Excess (deficiency) of revenue over expenses
from operations {629,166) 374,969 {425,177)
Government transfers for capital {(Schedule 1) 5031615 882,844 2,548,937
Gain (loss) on disposal of tangible capital assets 500 (3,920} 43,478
5,032,115 878,924 2,692,415
Excess of revenues over expenses 4,402,949 1,253,893 2,167,238
Accumulated surplus, beginning of year 53,131,169 53,131,169 50,963,931
Accumulated surpius, end of year $ 57534118 $ 54,385,062 $ 53,131,169

See accompanying notes to consolidated financial statements.



TOWN OF PINCHER CREEK

Consolidated Statement of Changes in Net Financial Assets

Year ended December 31, 2020, with comparative information for 2019

Budget 2020 2019
Excess of revenue over expenses $ 4402949 $ 1,253,893 $ 2,167,238
Acquisition of tangible capital assets (7,292,048) (4,120,390) {5,684,819)
Amortization of tangible capital assets 1,250,706 1,675,854 1,607,932
Contributed assets - - -
Loss (gain) on sale on tangible capital assets - 3,820 75,182
Proceeds on sale on tangible capital assets - 190,900 142,424
Net change in prepaid expense - 19,988 (6,700)
Net change in inventory for consumption - 38,414 {36,918)
Assets fransferred to land held for resale - - 125,000
Change in net financial assels (1,638,393) {937.,421) (1,610,661)
Net financial assets, beginning of year 7,351,074 7,351,074 8,961,735
Net financial assets, end of year $ 5712681 $ 6413653 $- 7,351,074

See accompanying notes to consolidated financial statements.



TOWN OF PINCHER CREEK

Consolidated Statement of Cash Flows

Year ended December 31, 2020, with comparative information for 2019

2020 2018
Cash provided by {used in):
Operating activities:
Excess of revenue over expenses $ 1,253,883 $ 2,167,238
Non-cash items included in excess of revenue over
expenses:
Amortization of tangible capital assets 1,675,854 1,607,832
Loss {gain) on sale of tangible capital assets 3,920 75,182
2,933,667 3,850,352
Changes in non-cash assets and liabilities:
Taxes and grants in place of taxes (77.,774) (7,347}
Trade and cther receivables (287,198) (605,822)
Land held for resale 6,037 (125,000)
Prepaid expenses 19,988 {(6,700)
Accounts payable and accrued liabilities (242,2286) 184,846
Deferred revenue 361,710 (869,632)
Deposits 8,398 8,065
Inventory for consumption 38,414 (36,918)
2,761,018 2,392,744
Capital activities:
Acquisition of tangible capital assets {(4,120,390) {5,684,819)
Proceeds on disposal of tangible capital assets 190,900 142,424
Asset transferred to land held for resale - 125,000
(3,929,490} {5,417,395)
Investing activities:
Decrease in investments 104,786 1,198,837
Financing activities:
Payments on long-term debt (118,715) (113,1561)
Increase in long term debt 1,986,664 -
1,867,949 (113,151
Increase (decrease) in cash and shortterm investments 804,261 {1,938,865)
Cash and short-term investments, beginning of year 1,316,897 3,255,662
Cash and shori-term investments, end of year $ 2,120,958 3 13168697

See accompanying notes to consolidated financial statements.



TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements

Year ended December 31, 2020

1. Significant accounting policies:

The consolidated financial statements of the Town of Pincher Creek (the "Town”) are the
representations of management prepared in accordance with Canadian Public Sector
Accounting Standards. Significant aspects of the accounting policies adopted by the Town are
as follows:

(@)

(b)

Reporting entity:

The consolidated financial statements reflect the assets, liabilities, revenue and expenses,
changes in accumulated surplus and change in financial position of the reporting entity.
This entity is comprised of the municipal operations plus all of the organizations that are
owned or controlled by the municipality and are, therefore, accountable to the Council for
the administration of their financial affairs and resources. Included with the Town is the
Pincher Creek Community Early Learning Centre Ltd.

The schedule of taxes levied also includes requisitions for education, health, social and
other external organizations that are not part of the municipal reporting entity.

The statements exclude trust assets that are administered for the benefit of external
parties. interdepartmental and organizational transactions and balances are eliminated.

Basis of accounting:

The financial statements are prepared using the accrual basis of accounting. The accrual
basis of accounting records revenue as it is earned and measurable. Expenses are
recognized as they are incurred and measurable based upon receipt of goods or services
and/or the legal obligation to pay.

Funds from external parties and earnings thereon restricted by agreement or legislation
are accounted for as deferred revenue until used for the purpose specified.

Government transfers, contributions and other amounts are received from third parties
pursuant to legislation, regufation or agreement and may only be used for certain
programs, in the completion of specific work, or for the purchase of tangible capital assets.
In addition, certain user charges and fees are collected for which the related services have
yet to be performed. Revenue is recognized in the period when the related expenses are
incurred, services performed or the tangible capital assets are acquired.



TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2020

1. Significant accounting policies (continued):

{c}

(e)

(@

Cash and temporary investments:

Cash and temporary investments includes cash on hand and short-term deposits, which
are highly liquid with original maturities of less than three months from the date of
acqulisition.

Investments:

investments are recorded at amortized cost. Investment premiums and discounts are
amortized over the term of the respective investments. When there has been a loss in
value that is other than a temporary decline, the respective investment is written down to
recognize the loss.

Government transfers:

Government transfers are the transfer of assets from senior levels of government that are
not the result of an exchange transaction, are not expected to be repaid in the future, or
the result of a direct financial return.

Government transfers are recognized in the financial statements as revenue in the period
in which events giving rise to the transfer occur, providing the transfers are authorized, any
eligibility criteria have been met, and reasonable estimates of the amounts can be
determined.

Inventories for resale:

Land inventory held for resale is recorded as the lower of cost or net realizable value.
Cost includes costs for land acquisition and improvements required to prepare the land for
servicing such as clearing, stripping and leveling. Related development costs incurred to
provide infrastructure such as water and wastewater services, roads, sidewalks and street
lighting are recorded as tangible capital assets under their respective function.

Contaminated sites liability:

Contaminated sites are a result of contamination being introduced into air, soil, water or
sediment of a chemical, organic or radioactive or live organism that exceeds an
environmental standard. The kability is recorded net of any expected recoveries. A liability
for remediation of a contaminated site is recognized when a site is not in productive use
and is management's estimate of the cost of post-remediation including operation,
rmaintenance and monitoring.



TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2020

1.

Significant accounting policies (continued):

{h) Requisition over-levy and under-levy:

Over-levies and under-levies arise from the difference between the actuai property tax levy
made to cover each requisition and the actual amount requisitioned.

If the actual levy exceeds the requisition, the over-levy is accrued as a lability and property
tax revenue is reduced. Where the actual levy is less than the requisition amount, the
under-levy is accrued as a receivable and as property tax revenue.

Requisition tax rates in the subsequent year are adjusted for any overdevies or under-
levies of the prior year.

Non-financial assets:

Non-financial assets are not available to discharge existing liabilities and are held for use
in the provision of services. They have useful lives extending beyond the current year and
are not intended for sale in the normal course of operations.

i, Tangible capital assets:;

Tangible capital assets are recorded at cost which includes all amounts that are directly
attributable to acquisition, construction, development or betterment of the asset. The
cost, less residual value, of the tangible capital assets is amortized on a straight-line
basis over the estimated useful life as follows:

Assets Years
Buildings 1550
Land improvements 15-60
Engineered structures 20-98
Machinery and equipment 5-10
Vehicles 10

Assets under construction are not amortized until the asset is available for productive
use.



TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2020

1. Significant accounting policies {(continued):
(i} Non-financial assets {continued):

ii. Contribution of tangible capital assets:

Tangible capital assets received as contributions are recorded at fair value at the date
of receipt and also are recorded as revenue.

iit, Inventories:

Inventories held for consumption are recorded at the lower of cost and replacement
cost.

iv. Asset impairment:

Tangible capital assets are written down when conditions indicate that they no longer
contribute to the Town's ability to provide goods and services, or when the value of the
future economic benefits associated with the tangible capital asset are less than their
book value. The net write downs are accounted for as an expense.

(i) Use of estimates:

The preparation of financial statements in conformity with Canadian Public Sector
Accounting Standards requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements, and the reported amounts of revenue and
expenses during the period. Where measurement uncertainty exists, the financiai
statements have been prepared within reasonable limits of materiality. Significant areas
subject to such estimates and assumptions include the estimated useful life of tangible
capital assets, taxes and grants in place of taxes, and land held for resale. Actual results
could differ from those estimates.

2.  Recent accounting pronouncements:

The following summarizes the upcoming changes to the Public Sector Accounting Standards by
the Public Sector Accounting Standards Board (PSAB). In 2020, the Town will continue to
assess the impact and prepare for the adoption of these standards. While the timing of standard
adoption can vary, certain standards must be adopted concurrently.



TOWN OF PINCHER CREEK

Notes to Consoclidated Financial Statements {continued)

Year ended December 31, 2020

2.

Recent accounting pronouncements {continued):

(@)

(b)

(c)

PS 1201- Financial Statement Presentation:

The implementation of this standard requires a new statement of re-measurement gains
and losses separate from the statement of operations. This new statement will include the
unrealized gains and losses arising from the re-measurement of financial instruments and
tems denominated in foreign currency. This standard is effective for fiscal years beginning
on or after April 1, 2022,

PS 3450- Financial Instruments:

This section establishes recognition, measurement, and disclosure requirements for
derivative and non-derivative instruments. The standard requires fair value measurements
of derivative instruments and equity instruments; all other financial instruments can be
measured at either cost or fair value depending upon elections made by the government.
Unrealized gains and losses will be presented on the new statement of re-measurement
gains and losses arising from the adoption of PS 1201, There will also be a requirement to
disclose the nature and exdent of risks arising from financial instruments and clarification is
given for the de-recognition of financial liabilittes. As the Town does not invest in
derivatives or equity instruments based on its investment policy, it is anticipated that the
adoption of this standard will have a minimal impact on the Town. This standard is effective
for fiscal years beginning on or after April 1, 2022,

PS 2601 - Foreign Currency Translation:

This section establishes guidance on the recognition, measurement, presentation and
disclosure of assets and liabilities denominated in foreign currencies. The section requires
monetary assets and liabilities, denominated in a foreign currency and non-monetary items
valued at fair value, denominated in a foreign currency to be adjusted to reflect the
exchange rates in effect at the financial statement date. The resulting unrealized gains and
losses are to be presented in the new statement of re-measurement gains and losses. This
standard is effective for fiscal years beginning on or after April 1, 2022.



TOWN OF PINCHER CREEK

Notes to Consclidated Financial Statements (continued)

Year ended December 31, 2020

2,

Recent accounting pronouncements (continued):

(d)

(e)

M

PS 3041 - Portfolio Investments:

This section removes the distinction between temporary and portfolio investments and
provides additional guidance on recognition, measurement, presentation and disclosure of
these types of investments. Upon adoption of this section and PS 3450, PS 3040 -
Portfolio Investments will no longer be applicable. This standard is effective for fiscal years
beginning on or after April 1, 2022,

The requirements in PS 1201, PS 3450, PS 2601 and PS 3041 are required o be
implemented at the same time.

Management has indicated that the impact of the adoption of this standard is being
evaluated and it is not known or reasonably estimable at this time.

PS 3280 - Asset Retirement Obligations:

This section provides guidance on how to account for and report a liability for retirement of
a tangible capital asset. This standard is effective for fiscal years beginning on or after April
1, 2022,

PS 3400 - Revenue:

This section provides guidance on how to account for and report on revenue, specifically
addressing revenue arising from exchange transactions and unilateral transactions. This
standard is effective for fiscal years beginning on or after April 1, 2022.

Cash and short-term investments:

2020 2019

Cash $ 1,815,077 $ 1,318,797
Short-term investments 305,881 -
$ 2,120,958 $ 1,316,797

10



TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2020

4. Taxes and grants in place of faxes:

2020 2019

Taxes and grants in place of taxes:
Current taxes and grants in place of taxes $ 224 433 3 183,506
Arrears taxes 105,794 68,947
3 330,227 b 252,453

5. Trade and other receivables:

2020 2019
Local improvement levies $ 875,474 $ 916,483
Trade accounts 751,892 . 680,959
Goods and services tax recoverable 39,242 65,954
Due from provincial government 894 424 289,716
Due from federal government - 320,722
$ 2,561,032 $ 2273834

11



TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2020

6. Investments and marketable securities:

2020 2019
Cost  Market value Cost  Market vajue

CiBC Wood Gundy:
Fixed income securities (due
2020 - 2031) $ 3,380,312 $ 3486444 $ 2195231 $ 2,234,015
Bank of Nova Scotia -
balance protected (due

2022) - - 685,400 685,194
Bank of Montreal - balance
protected (due 2022) 662,300 651,001 598,500 610,685
National Bank of Canada -
balance protected (due
2025) - - 720,099 719,689
BMO Weaith Management:
Fixed income securities (due
2022-2029) 3,101,982 3,429,217 3,101,981 3,266,723
Other;
Accrued investment interest 227,308 227,308 175,475 175,475
Alberta Municipat Financing
Corporation - - 20 20

$ 7371902 $ 7793970 $ 7476688 § 7,691,801

12



TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2020

7.

Deferred revenue:

2020 2019
Deferred revenue, beginning of year % 052,789 $ 1.822.422
Funds received in the year:
Operating 810,823 317,922
Capital 4,378 1,157,334
815,201 1,475,256
Amounts recognized in revenue during the year:
Operating (368,797 {433,639)
Capital (84,694) {1,911,250)
{453,491) {2,344,889)
Deferred revenue, end of year $ 1,314,499 $ 952,789
Deferred revenue is comprised of:
Operating:
Municipal Sustainability Initiative % - $ 32,169
MOST grant 115,102 -
Economic Development 47,306 82777
Prepaid property tax 42,180 29,709
Other 4,520 6,912
Capital:
Municipal Sustainability Initiative - 39,669
Alberta Community Resilience 748,877 761,553
Other federal grants 356,514 -
$ 1,314,499 $ 952,789

13



TOWN OF PINCHER CREEK

Notes to Consolidated Financia!l Statements (continued)

Year ended December 31, 2020

8. Debft;

2020 2019

Debenture tax supported $ 972,875 $ 1,034,616
Other supported debentures 930,495 987,470
Bankers acceptance loan 1,986,665 -
3,890,035 2,022,086
Current portion (124,554) (118,715)
Bankers acceptance repayable {1,986,665) -
$ 1,778,816 $ 1,903,371

Principal and interest repayments are as follows:

Principal Interest Total

2021 $ 2111219 3 90,981 % 2,202,200
2022 130,680 84,855 215,535
2023 - 137,107 78,428 215,535
2024 143,852 71.683 215,635
2025 150,928 64,607 215,635
Thereafter 1,216,249 222 580 1438,829

$ 3890035 3 613,134 $ 4,503,189

Debenture debt is repayable to Alberta Municipal Financing Corporation and bears interest at
the rates of 4.589% to 5% per annum, before Provincial subsidy, and matures in 2032.
Pebenture debt is issued on the credit and security of the Town at large.

Interest payments on long-term debt amounted to $96,400 (2018 - $101,984).

The Town has an authorized demand bankers acceptance loan up to a maximum of $4,000,000
bearing interest at 2.29%. As at December 31, 2020, the balance outstanding was $1,986,665.

14



TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2020

9. Accumulated surplus

Accumulated surplus consist of restricted and unrestricted amounts and equily in tangible

capital assets as follows:

2020 2019
Unrestricted surplus 3 856,275 $ 757,221
Restricted surplus:
Operating:
Municipal income stabilization 898,265 673,161
Early learning centre 484,129 494,129
Legislative 41,160 30,660
Disaster services 13,402 7,933
Capital:
Legislative and administration 1,160,410 1,539,359
Protective services 99,918 109,629
Equipment 92,744 10,775
Streets 85,843 165,636
Utilities 3,098,082 3,019,418
Cemetery 34,407 18,223
Land development 161,341 -
Garbage - 161,729
Pool 52,680 -
Arena building 2,692,515 2,442 514
General parks 107,815 83,425
Cultural 60,664 61,5621
General sportsfield 137,377 134,877
Community recreation centre building 122,473 127,183
PC early learning center 500,000 -
9,853,225 9,080,153
Equity in tangible capital assets 43,675,562 43,203,795
$ 54,385,062 $ 53,131,169

15



TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2020

9.

10.

Accumulated surplus{continued):

2020 2018
Equity in tangible capital assets:
Tangible capital assets (Schedule 6) $ 83,959,175 $ 80,298,197
Accumulated amortization (Schedule 6) (36,393,578) (34,982,316)
Loans refated to capital assets (3,880,035) (2,022,086)
$ 43,875,562 $ 43,293,795
Debt limits:

Section 276(2) of the Municipal Government Act requires that debt and debt limits as defined by
Alberta Regutation 255/2000 for the Town be disclosed as follows:

2020 2018
Total debt Emit $ 15,273,488 $ 14,621,283
Total debt (3,890,035) {2,022,0886)
Amount of debt limit unused 11,383,453 12,599,197
Debt servicing Hmit 2,545,581 2,436,881
Debt servicing (2,202,200) (215,535)
Amount of debt servicing unused 3 343,381 $ 2,221,346

The debt limit is calculated at 1.5 times revenue of the Town (as defined in Alberta Regulation
255/2000) and the debt service is calculated at 0.25 times such revenue. Incurring debt beyond
these limitations requires approval by the Minister of Municipal Affairs. These thresholds are
guidefines used by Alberta Municipal Affairs to identify municipalities that could be at financial
risk if further debt is acquired. The calculation taken alone does not represent the financial
stability of the Town. Rather, the financial statements must be interpreted as a whole.

16



TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2020

11.

Local Authorities Pension Plan:

The Town participates in a multi-employer defined pension plan. The plan is accounted for as a
defined contribution plan.

Employees of the Town participate in the Local Authorities Pension Ptan (LAPP), which is one
of the plans covered by the Alberta Public Sector Pension Plans Act. The LAPP serves about
274,151 people and about 420 employers. The LAPP is financed by employer and employee
contributions and investment earnings of the LAPP Fund.

Contributions for current service are recorded as expenditures in the year in which they become
due.

The Town is required to make current service contributions to the LAPP of 9.38% (5.39% in
2019) of pensionable eamnings up to the year's maximum pensionable earnings under the
Canada Pension Plan and 13.84% (13.84% in 2019) on pensionable earnings above this
amount. Employees of the Town are required to make current service contributions of 8.39%
{8.38% in 2019) of pensionable salary up to the year's maximum pensionable salary and
12.84% (12.84% in 2019) on pensionable salary above this amount.

Total current service contributions by the Town to the LAPP in 2020 were $218,545 (2019 -
$218,566). Total current service contributions by the employees of the Town to the LAPP in
2019 were $197,105 (2019 — $197,045).

LAPP reported a surplus of $7.9 billion in 2019.

17



TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2020

12. Segmented disclosure:

Segmented information has been identified based upon lines of service provided by the Town.
Town services are provided by departments and their activities are reported by functional area
in the body of the financial statements. The segmented information is presented in Schedule 2.
Certain lines of service that have been separately disclosed in the segments information, along
with the services they provide, are as foltows:

{a) General government:
The mandate of general government includes all taxation, Council and administrative
functional activities

(b} Protective services:

The mandate of Protective Services is to provide for the rescue and protection of people
and property within the Town through effective and efficient management and coordination
of emergency service systems and resources.

(c) Transporiation services:

Transportation services is responsible for the delivery of municipal public works services
related to the planning, development and maintenance of roadway systems, streets, walks
and lghting.

(d) Planning and development;

Planning and development is responsible for the administration of residential, commercial,
industrial and agricultural development services within the Town.

(2) Recreation and culfure:

The recreation and cuiture department is responsible for operation and maintenance of
parks, sports fields, recreation, community and cultural facilities within the Town.

(fi Environmental services:

Environmental services is responsible for water supply and distribution services within the
Town, as well as wastewater treatment and disposal activities and waste management
functions.

{g) Public health:

Public health provides funding for programs that support individuals, families, and
communities. Programs and services are delivered through Family and Community Support
Services.

Certain allocation methodologies are employed in the preparation of segmented financial
information. Taxation and payments-in-lieu of taxes are allocated to the segments based on the
segment’s budgeted net expenditure. User charges and other revenue have been allocated to
the segments based upon the segment that generated the revenue. Government transfers have
been allocated to the segment based upon the purpose for which the transfer was made.

The accounting policies used in these segments are consistent with those followed in the
preparation of the financial statements as disclosed in Note 1.
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TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements {continued)

Year ended December 31, 2020

13. Salary and benefits disclosure:

Disclosure of salaries and benefits for elected municipal officials, the chief administrative officer
and designated officers as required by Alberta Regulation 313/2000 is as follows:

Benefits and Total Total
Salaries (i) Allowances (ii) 2020 2019
Mayor Anderberg $ 39,180 $ 2,188 § 41,368 3 48,408
Councillor McGillivray 34,960 2,111 37,071 36,041
Councillor O'Rourke 20,130 3,126 23,256 27,083
Councillor Korbett 29,710 4,556 34,266 35,723
Councillor Jacksen 25,325 2,242 27,567 26,723
Councillor Barber 23,375 4,298 27673 32,177
Coungcillor Ellioft 16,695 913 17,608 17,608
189,375 19,434 208,809 221,763

Chief Administrative Officer ¢ 123461 § 31004 $ 154465 $ 153275

i} Salary includes regular base pay. For Councillors, salary includes a monthly allowance to
attend special events and per diem reimbursement for authorized meetings attended.

i) For non-elected officials, employers share of all employee benefits and contributions or
payments made on behalf of employees including pension, health care, dental coverage,
vision coverage, group life insurance, accidental disability and dismemberment insurance,
and long and sher-term plans as well as travel allowances.

Benefits and allowances also include the employer's share of the costs of additional taxabie
benefits including special feave with pay, financial planning services, retirement services,
concessionary loans, travel allowances, car allowances, and club memberships.
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TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements (continued)

Year ended December 31, 2020

14. Commitment:

15.

The Town has commitied up to $1,250,000 of matching funds towards the construction of a new
curling rink. This project had not begun by December 31, 2020,

Financial instruments:

The Town as part of its operations carries a number of financial instruments, such as cash and
cash equivalents, accounts receivable, investments, accounts payable and accrued liabilities
and long term debt. it is management's opinion that the Town is not exposed to significant
inferest, or currency risks arising from these financial instruments except as otherwise
disclosed.

Unless otherwise noted, the fair value of these financial instruments approximates their carrying
values.

Interest rate risk:

Interest rate risk is the risk that the value of a financial instrument might be adversely
affected by a change in the interest rates. In seeking to minimize the risks from interest
rate fluctuations, the Town manages exposure through its normal operating and financing
activities.

Credit concentration:

The Town is subject to credit risk with respect to taxes and grants in place of taxes
receivable and trade and other receivables. Credit risk arises from the possibility that
taxpayers and entities to which the Town provides services may experience financial
difficuity and be unable to fulfill their obligations. The large number of diversity of taxpayers
and customers minimizes the credit risk.

Liguidity risk:

Liquidity risk is the risk that the Town will not be able to meet its financial obligations as
they become due. The Town manages liquidity risk by continually monitoring actual and
forecasted cash flows from operations and anticipated investing activities fo ensure, as far
as possible, that it will always have sufficient liquidity to meet its liabilities when due, under
both normal and stressed conditions.
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TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements {continued)

Year ended December 31, 2020

16.

17.

18.

19.

Contingent liabilities:

i.  The Town is a member of the Alberta Municipal Insurance Exchange {(MUNIX). Under the
terms of the membership, the Town could become fiable for its propertionate share of any
claim losses in excess of the funds held by exchange. Any liability incurred would be
accounted for as a current transaction in the year the losses are determined.

ii. The Town has been named as a defendant in a legal action surrounding a contract dispute
with a construction contractor. The ultimate resolution of the claim is not determinable at
this time.

Budget:

The budgeted information presented in these financial statements is based upon the 2020
operating and capital budgets. Amortization was not contemplated in development of the
budget and, as such, has not been included.

Approval of financial statements:

Council and Management approved these financial statements.
Comparative information:

The financial statements have been reclassified, where applicable, to conform to the
presentation used in the current year. The changes do not affect prior year earnings.
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TOWN OF PINCHER CREEK

Notes to Consolidated Financial Statements {continued)

Year ended December 31, 2020

20. COVID-19 impact and contingency:

The World Health Organization declared a global pandemic for the COVID-19 disease on
March 11, 2020. Consequenily, on March 17, 2020, the Government of Alberta declared a stafe
of public health emergency over the COVID-19 pandemic and enacted measures for its citizens
and businesses to follow, intended to minimize the impact of the disease.

The current challenging economic climate may lead to adverse changes in cash flows, working
capital levels and/or debt balances, which may also have a direct impact on the operating
results and financial position of the Town in the future. The Town did not experience any
significant financtal implications in relation to the COVID-19 pandemic.

COVID-19 relief was provided fo the Town in the form of the Municipal Operating Support
Transfer ("MOST"} grant received from the Province of Alberta in the amount of $373,785, with
$259,313 being recognized into income in 2020.

There are also other factors which may present uncertainty over future cash flows, may cause

significant changes fo the assets or liabilittes and may have a significant impact on future
operations. An estimate of the financial effect of these items is not practicable at this time.
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TOWN OF PINCHER CREEK

Schedule 1 - Schedule of Government Transfers

Year ended December 31, 2020, with comparative information for 2019

Budget 2020 2019
Transfers for operating:
Provincial government $ 728,196 % 608,573 § 699,244
Other municipal governments 443 457 1,138,624 417,793
Federal government 20,500 - 3,516
1,192,153 1,747,097 1,120,653
Transfers for capital:
Provincial government 5031615 882,844 2,285,199
Federal government - - 263,738
5,031,615 882,844 2,548,937
Total government transfers $ 6223768 $ 28629941 § 3669490
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TOWN OF PINCHER CREEK

Schedule 2 - Schedule of Segmented Disclosures

Year ended December 31, 2020, with comparative information for 2019

General  Protective Transportation Envirenmental Public health  Planning and Recreation Total Total
government services services services services  development  and culture 2020 2019
Revenue:
Net municipal taxes $ 4331558 $ - - 3 -8 - 8 - 8 - $ 4331568 § 4,302,343
User fees and saies of goods - - 4,906 1,657,367 10,850 140,150 255,470 2,068,743 2,129,054
Government transfers 14,583 10,500 243,053 18,834 169,393 61,328 2,112,250 2,620,641 3,669,490
Penalties and cost of taxes 70,952 14,854 - 6,775 - - - 92,581 111,050
Licenses and permits §7,040 1,823 - . - 48,000 - 106,363 104,633
Franchise and concessicn contracts 837 684 - - - - - - 837,684 825,133
Rentals 3,660 272,567 800 92,458 85,556 88,746 111,817 £35,604 551,665
Investment income 243,700 - - - 5,458 - . 249,158 298,500
Other 488 58,881 308 4785 - - 48,385 113,037 114,591
5,550,665 358,725 249,157 1,780,219 351,257 338,224 2,527,822 11,065,160 12,296,459
Expenses:
Salaries, wages and benefits 692,987 250,964 392,046 729,955 120,729 236,488 1,391,328  3,814507 4,117,915
Contracted and general services 313,508 220,847 312,845 677,491 40,168 318,211 871,846 2564917 2,462,920
Materials, goods, and utilifies 49,204 46,403 254,764 324,138 9,180 26,848 374042 1,084,579 1,203,039
Transfers to organizations - 52,665 - 35,072 158,818 - 277,502 524,055 507,030
Interest on long-term debt - 96.400 - - - - - 96,400 101,984
Other expendiiures 34,362 - - - . - 2,981 37,373 44,548
Bank charges and interest 2,146 . - 11,484 - - 6,041 19,671 8,672
Amortization 60,827 149,204 299,183 688,722 4,462 - 473,566 1,675,854 1,607,932
Loss on disposal of tangible capital assets . _ _ _ _ _ - - 118.659
1,152,865 816,573 1,258,838 2,466,872 333,355 581,547 3,197,306 9,807,356 10,172,699
Excess (deficiency) of revenue over expenses
before other 4,406,800  (457.848)  (1,009,681)  (686,653) {82,098) (243,323) (669,384) 1,257,613 2,123,760
Other
Contributed assets _ . _ - - - - - -
Gain on disposal of tangible capital assets . R (3.920) - - - - (3,920 43,478
- - {3,920 - - - - {3,920) 43478
Excess (deficiency) of revenue over
EXPENSes $ 4406800 $ (457.848) & (101360108 (686,653)F (82,008} § (243,323} 5 (669,284) $ 1,253,893 § 2,167,238
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TOWN OF PINCHER CREEK

Schedule 3 - Schedule of Changes in Accumulated Surplus

Year ended December 31, 2020, with comparative information for 2019

Equity in
Restricted tangible capital
Unrestricted surplus assels 2020 2018
Balance, beginning of year 757,221 9080153 $ 43203795 § 53,131,168 $ 50,963,931
Excess of revenues over expenses 1,253,893 - - 1,253,803 2,167,238
Transferred from restricted surplus 1,432,942 (1,432,842) - - -
Transferred to restricted surplus {2,208,014) 2,206,014 - - -
Acquisition of tangible capital assets (4,120,380) - 4,120,380 - -
increase in debt 1,986,664 - (1,986,664) - -
Net book value of tangible capital assets disposed 194,820 - (194,820 - -
Amortization of tangible capital assets 1,675,854 - (1,675,854) . -
Debt principal paid {118,715) - 118,715 - -
Change in accumulated surplus 99,054 773,072 381,767 1,253,893 2,167,238
Balance, end of year 856,275 $ 0853225 § 43675562 $ 54385062 % 53.131169
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TOWN OF PINCHER CREEK

Schedule 4 - Schedule of Net Municipal Property Taxes

Year ended December 31, 2020, with comparative information for 2019

Budget 2020 2019
General taxation:
Real property tax $ 5,903,251 $ 5903257 § 5784222
Linear property tax 97,819 97,819 98,365
Government grants in place
of property taxes 49,493 49 493 50,483
Local improvement/special tax 23642 23,641 23,935
6,074,205 6,074,210 5,957,005
Requisitions:
Alberta School Foundation Fund 1,030,517 1,005,653 946,879
Holy Spirit School Division 268,846 283,509 275,914
Crestview Lodge 95,473 95,473 92,028
Pincher Creek Emergency Services 275,591 275,591 249,263
Designated Industrial Property 455 - AT78
Police - 72,426 -
1,670,682 1,742,652 1,564,662
Net municipal property tax $ 4403523 3§ 4331558 $ 4,392,343
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TOWN OF PINCHER CREEK

Schedule 5 - Schedule of Expenses by Object

Year ended December 31, 2020, with comparative information for 2019

Budget 2020 2019
Salaries, wages and benefits $ 3919226 $ 3814507 & 4,117,915
Contracted and general services 3,077,900 2,554,817 2,462,920
Materials, goods and utilities 1,194,135 1,084,579 1,203,039
Transfers to local boards and agencies 675,171 524 055 507,030
Interest on long-term debt 96,820 96,400 101,984
Other expenditures 22,353 37,373 44,548
Bank charges and short-term interest 20,306 19,671 8,872
Amortization 1,250,706 1,675,854 1,607,932
Loss on sale of tangible capital assets - - 118,659
Total expenses by object $ 10,256,617 $ 9,807,356 $ 10,172,699
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TOWN OF PINCHER CREEK

Schedule 6 - Schedule of Tangible Capital Assets

Year ended December 31, 2020, with comparative information for 2019

Land Engineered Machinery and

Land improvements Buildings structures equipment Vehicles 2020 2019
Cost:
Balance, beginning of year $ 5M3777 $ 5164447 § 14700666 $ 50366284 $ 3,792,875 § 1,160,148 $ 80298197 § 75,669,363
Acquisition of tangible capital assets - 41,352 2,541,641 691,582 674,409 174,505 4,120,389 3,296,357
Construction in progress _ 296,308 (296,308) - - . - 2,388,462
Lisposal of tangible capital assets - - (58,004) (21,922) (379,485) - (459.411) {1,055,985)
Balance, end of year 5113777 5,502,107 16,887.895 51,035,044 4,087,799 1,334,653 83,959,175 80,298,197
Accumulated amortization;
Balance, beginning of year - 2,373,367 8,527,750 21,595,125 1,088,088 497,977 34,082,316 34,087,765
Accumuiated amortization on disposals R . _ (18,350) (246,243) . (264,592) (713,381)
Amortization - 209,997 413,017 733,546 227,590 91,702 1,675,854 1,607,932
Balance, end of year - 2,583,364 8,940,776 22,310,321 1,960,435 589,675 36,393,578 34,982,315
Net book value of tangible capital assets 5,113,777 2,018,743 7,947,119 28,725,623 2,118 364 741,974 47 565,537 45,315,881
2019 Net boek value of tangible capital assets $ 5113777 &

2791080 § 6172007 § 28771159 § 1,804,787 % 662,171 8§ 45315,881
B ——— R e S SR e SRR S RS A L S e—
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